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We kindly draw your attention to that in this presentation MKB Bank’s underlying financial
performance presented – if not stated otherwise – using adjusted financial figures (alternative

performance measurement indicators – APM).

For definition and calculation methodology of alternative performance measurement indicators
please refer to 1Q Flash Report chapter 4.1 – Financial indicators.

This presentation is to support the understanding of the underlying financial performance of

MKB Group and it is a close and inseparable part of the 1Q 2021 Flash Report.
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4Executive summary

 COVID-19 3rd wave measures hinders revenue generation of the banking sector
in 1Q. Turnover related fee and FX incomes affected by general lockdown of
non-essential stores and services

 Inflation growth expectations resulted in slightly increased yields in 1Q

 Normal branch operation had been upheld in 1Q despite the 3rd wave of Covid-
19

 Government and Central Bank economic stimulus programs were still in the
focus of lending in 1Q

 Steady moratorium participation rate: 55% of all eligible exposures in MKB Bank
are under moratorium as 61% of eligible clients participated in 1Q
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Increased business activity in 2020 turned into fruition in 1Q 2021:

 HUF 28.9 bln adjusted profit booked, as rising yield environment have had a
favourable effect on banking book portfolio

 Continuously increasing net interest income

 Total assets expanded near to HUF 3,000 bln: +7.7% p/p, +47.6% y/y: deposit
inflow continued in 1Q after a temporary drop in January. Customer loan
volumes increase continued in relevant segments

 Stable capital buffer: CAR significantly outperforms regulatory minimum,
despite of the decreasing revaluation reserve put pressure on regulatory capital

 Sound liquidity position

 Risk costs (unadjusted) release of HUF 0.8 bln was booked: excellent underlying
portfolio quality maintained by thorough monitoring of loans (especially under
moratorium)
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w 264.4% ; - 47.6% ; 7.7%

36.7%-pt ; 54.6%-pt -0.8%-pt ; -0.5%-pt

21.9% ; -10.7% -28.9%-pt ; -70.5%-pt

0.3%-pt ; -0.1%-pt -1.4%-pt ; -0.1%-pt

1.0%-pt ; -1.6%-pt 8.2%-pt ; 3.0%-pt

Adjusted figures*

PAT

HUF 28.93 bln
 

Total Assets


HUF 2,996.5 bln



ROAE CIM


53.08%

 
2.54%



GAE


HUF 12.08 bln



CIR


28.03%



Risk%


-0.07%



NPL%


2.54%



CAR


18.92%



Securities to TA

 
45.22%

( y/y YTD; p/p               )
*For PAT adjustments see page 11, for unadjusted figures see 1Q 2021 Flash report, paragraph 3.1.2



5Key facts by business lines 

• Digital queue management become
available in 1Q across the entire branch
network

• Subsidized Home Renovation Loan and also
NBH Qualified Consumer-Friendly Personal
Loan is available for customerssince March

• MKB World Elite Metal and MKB Platinum
Metal Cards are available for customers

Retail

• Continuous demand for FGS GO!, EXIM and
Széchenyi loans (above the total corporate
market share of MKB) contributed to y/y
increase in the loan portfolio

• Interest-Free Restart Quick Loan Program
started in March with strong demand at
MFB points

• Stable market share of non-financial
corporate loans with a slightly increasing
stock in 1Q (+1.9% p/p)

Corporate

• MKB-Euroleasing celebrates it’s 30th
anniversary in 2021. In terms of turnover,
the company is today the second largest
player in the leasing market

• In terms of new disbursements MKB Group
has a stable position among the three
largest actors in the sector

• As of March 2021, around 21% of the
eligible leasing volumes are under the
moratorium

• Massive y/y growth in retail car financing
both in new disbursements and stock

Leasing



6Post closing events

Easing after the 3rd wave of COVID-19:

 From 7th April (2.5 mln vaccinated) all stores are reopened, under area based rules

 From 19th April kindergartens and elementary schools re-admits children under 10 years

 From 24th April (3.5 mln vaccinated) the terraces and garden areas of the restaurants could be opened

 From 1st May (4.0 mln vaccinated) stores can be open till 11 pm, leisure facilities (zoos, museums, theatres, cinemas, libraries, gyms,
pools) can be visited for people having immunity certificate. Holders of an immunity certificate can return to the country without a
quarantine obligation, and the same applies to citizens of countries with which Hungary has signed an international agreement

 From 23th May (5.0 mln vaccinated) curfew is terminated, stores can be opened without any limitation on opening hours, events can
be held under headcount and venue based rules

Moratorium

The moratorium will be extended until the end of August in its current form. By the end of August, customers should indicate if they wish
to continue participating in the moratorium, which will last until the end of June 2022.
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8Largely unchanged macroeconomic background in 1Q

• Retail and corporate savings increased
further as the moratorium was
extended and COVID-19 3rd wave
lockdown still limits retail sector
spending

• EUR/HUF exchange rate has been
stabilized around 360 HUF since late
2020, as inflation worries intensified

* Includes only loans to domestic non-fina ncial corporations, in line with the
definition of NBH statis tics . Hungarian GAAP data includes held for sale
assets according to IFRS.

Household savings (HUF thous. bln) Corporate volumes* (HUF thous. bln)

GDP growth (y/y %) and employment Average inflation and wage growth (y/y %)

EUR/HUF rate

GDP growth % Total number of employed (million, right axis) Wage growth Inflation

Deposits LoansAverage rate



9Increasing interest rate environment in 1Q

End of quarter ÁKK benchmark yields

• Increasing interest rate environment in 1Q.
Government bond yields increased
modestly, while long term swap yields
increased with more than 100 bps, further
decreasing the asset-swap spread

• Uncertainty in the interest rate trends
intensified in 2Q. Easing inflation fears led
to an initial yield decrease in April, while
the higher than expected inflation data
and the NBH Deputy Governor's statement
about a possible base rate increase led to
further yield increase in May

• As money market trends are important
drivers in MKB’s results, the increasing
interest rates significantly affected the
Bank’s P&L (interest and fair value) and
OCI levels

NBH base rate and 3M BUBOR End of quarter SWAP yield curves (%)

ÁKK-SWAP spread (%-pts)
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11Banking tax and COVID-19 driven adjustments

In order to foster understanding of the underlying
financial performance, MKB Group uses adjustments in its
Flash reports

Business corrections applied to emphasize the underlying
business performance by eliminating effects of non-core
business related accounting items

COVID-19 adjustments are used to eliminate the distortion
effect of the pandemic:

• COVID-19 risk costs include the modification gain&loss
effect of the moratorium and the effect of the EBA
guideline on loans under moratorium

Technical corrections are required for biased p/p and y/y
comparison

7.9

Adjusted Profit after tax (HUF bln, YTD) and ROAE (%)

1Q 2021 adjusted Profit After Tax breakdown (HUF bln)

0

20

40

60

25.2
28.9

2017 2018

14.0

2019

7.9

2020 1Q 2021

35.4
37.4

22.0

ROAE 1Q 2Q4Q

Business corrections

COVID-19 
risk costs

0.33

PAT

0.653.10

Other business 
corrections

Banking tax

0.00

Technical 
corrections

Adjusted PAT

26.81
28.93

COVID-19 
effects

Technical 
corrections
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Improving business activity and favourable macroeconomic trends led to 
HUF 18.5 bln 1Q TOCI 

9.2

-11.6
-6.0

11.6

-10.4

• HUF 28.9 bln adjusted 1Q PAT
(HUF +21.0 bln y/y) signals results
of improved business activity
together with positive money
market trends. Customer related
and banking book portfolios have
had both strong revenue
contribution while costs kept
under control

• Positive FV result was partly offset
by HUF -10.4 bln OCI resulting in
HUF 18.5 bln adjusted total
comprehensive income (TOCI)

Adjusted Total Comprehensive Income 
(HUF bln)

Total Comprehensive Income
(HUF bln)

2Q 20201Q 2020

-9.8

3Q 2020 4Q 2020

7.8

1Q 2021

9.3
4.4

16.4

15.3

-3.8

1.8

26.8

-4.9

15.5

7.9

-0.7 -0.8

28.9

+264.39%+21.0

O
C

I
PA

T
TO

C
I

%HUF bln
Y/Y change

-6.0

5.9

-6.0

9.2

-10.4
+74.66%-4.4

1Q 20211Q 2020 3Q 20202Q 2020 4Q 2020

2.0
5.2

9.6 8.4

18.5

+832.18%+16.5
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14HUF 28.9 bln adjusted PAT in 1Q 2021

2019 2021 Y/Y (Y) P/P Y/Y (P)

4Q(Y) 1Q 4Q 4Q(Y) 1Q % % %

Net operating income 39.5 7.5 0.2 25.0 31.0 - - -

Gross operating income 80.7 17.4 13.7 68.8 43.1 147.57% 214.15% 147.57%

Net interest income 40.8 7.8 10.6 36.1 11.5 47.82% 7.79% 47.82%

Net fee income 27.3 6.0 6.4 23.6 5.5 -8.11% -13.84% -8.11%

Other Income1 12.5 3.7 -3.3 9.1 26.1 - - -

General admin. Expenses -41.2 -9.9 -13.5 -43.7 -12.1 21.95% -10.65% 21.95%

Provisions -2.9 1.1 0.0 -1.0 0.3 -76.49% - -76.49%

Provision for losses on loans -3.1 1.0 -0.1 -1.4 0.2 -79.95% -243.40% -79.95%

Other provisions and impairments 0.15 0.03 0.10 0.43 0.04 55.40% -59.35% 55.40%

Adjusted PBT 36.6 8.6 0.2 24.0 31.3 264.79% - 264.79%

Taxation 0.78 -0.63 -0.96 -2.05 -2.33 269.78% 143.22% 269.78%

Adjusted PAT 37.4 7.9 -0.8 22.0 28.9 264.39% - 264.39%

Adjusted revaluation on non HFC financial assets (OCI) -3.3 -6.0 9.2 3.2 -10.4 74.66% -212.66% 74.66%

Adjusted Total Comprehensive Income 34.1 2.0 8.4 25.1 18.5 - 120.01% -
- - -

Adjustments total on PAT2 -6.8 6.1 4.1 13.5 2.1 -65.39% -47.79% -65.39%

Profit after tax (PAT, unadjusted) 44.1 1.8 -4.9 8.4 26.8 - - -

Revaluation on non HFC financial assets (OCI, unadjusted) -3.3 -11.6 9.2 3.2 -10.4 -10.69% -212.66% -10.69%

Unadjusted Total Comprehensive Income 40.9 -9.8 4.4 11.6 16.4 -266.99% 276.43% -266.99%

Adjusted P&L (HUF bln)
2020

1 Contains FX+FV result
2 The 3.1 chapter of the 
Flash report contains the 
l ist of adjustments



15Remarkable GOI signals strong business presence and positive market trends
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3Q 20202Q 20201Q 2020 4Q 2020 1Q 2021

7.9

-0.7

15.5

-0.8

28.9

+264.4%+21.0

1Q 2020 2Q 2020 3Q 2020 1Q 20214Q 2020

-1.0

0.1
2.2

0.1

-0.2 -80.0%+0.8

1Q 20213Q 20201Q 2020 2Q 2020 4Q 2020

9.9 10.3 10.0
13.5 12.1

+21.9%+2.2

1Q 2020 1Q 20212Q 2020 3Q 2020 4Q 2020

27.6
17.4

10.1 13.7

43.1

+25.7 +147.6%

%HUF bln • Impressive quarterly gross operating income HUF 43.1
bln was caused mainly by favourable net interest income
and massive FV result due to the increasing interest rate
environment in 1Q. The 15.9% y/y increase of core
income* (HUF 18.4 bln in 1Q 2021; -5.8% p/p) echoes the
strong business activity in last year through net interest
income (+47.8% y/y) and the fruitful management of
liquidity surplus of the Bank. Revenue potential from
turnover related incomes (fee, FX) were limited by the
COVID-19 3rd wave lockdown throughout the banking
sector

• HUF 12.1 bln GAE: Y/y HUF 2.2 bln increase is the result of
increasing headcount, costs related to MBH activity in
favour of the merger procedure and IT investment
capitalizations in 2020

• HUF -0.2 bln adjusted risk cost release: the quality of the
non-moratorium loan portfolio allows for slight risk cost
release

• HUF 28.9 bln (HUF +29.7 bln p/p; HUF +21.0 bln y/y)
adjusted profit after tax

*Core income: net interest income + net fee income + FX, see pg. 24



16Nearly HUF 3 ths bln total assets at the end of 1Q

2019 2021 Y/Y P/P

4Q 1Q 4Q 1Q % %

Financial assets 117.8 132.8 377.7 425.9 220.74% 12.74%

Trading portfolios 20.7 60.2 34.0 44.0 -26.87% 29.51%

Securities 594.7 729.0 1,163.3 1,341.0 83.94% 15.27%

Customer Loans (net) 930.3 1,014.0 1,114.0 1,091.5 7.64% -2.01%

Customer Loans (gross) 976.7 1,060.9 1,159.9 1,136.3 7.11% -2.03%

Provision for Customer loans -46.4 -46.8 -46.0 -44.8 -4.37% -2.53%

Total Other assets 96.3 93.9 92.6 94.1 0.26% 1.64%

Total Assets 1,759.8 2,029.9 2,781.6 2,996.5 47.62% 7.73%

Interbank liabilities 195.8 313.3 575.1 821.0 162.03% 42.76%

Deposits & C/A 1,226.5 1,370.4 1,862.3 1,816.6 32.56% -2.45%

Other liabilities 99.6 114.3 89.7 87.7 -23.27% -2.29%

Subordinated debt 39.4 43.3 44.7 45.0 4.12% 0.69%

Shareholders' Equity 198.5 188.6 209.8 226.2 19.91% 7.82%

Total Liabilities & Equity 1,759.8 2,029.9 2,781.6 2,996.5 47.62% 7.73%

Customer off balance items 357.7 331.4 425.3 507.5 53.13% 19.34%

Balance sheet (HUF bln)
2020 MKB Group’s balance sheet reached almost

HUF 3 ths bln in 1Q (+7.7% p/p; +47.6%
y/y):

• Slight p/p decrease of customer deposits
(-2.5%) as steady deposit inflow during 1Q
mitigated the drop in January (partially
withdrawal of the end-of-2020 placements)

•MKB continued its active participation in
the economic stimulus programs which
resulted in a favourable growth of
corporate loans. Retail loan growth rate
was maintained in 1Q (+1.1% p/p).
Maturing special financing facility is
accountable for gross customer loan
decrease (-2.0% p/p)

• Interbank liabilities (42.8% p/p) growth
was caused by liabilities from NBH liquidity
boosting facilities, FGS GO! refinancing and
short term borrowings

• Banking book securities portfolio increase
(+15.3%; HUF +177.7 bln p/p) is driven by
the Bank's liquidity surplus and the growth
of the BGS bond portfolio



17Adjusted KPIs

2018 2019 2021 Y - Y (Y) P - P Y - Y (period)

4Q(Y) 4Q(Y) 1Q 4Q 4Q(Y) 1Q %-pt %-pt %-pt

Profitability

TRM - Total revenue margin 3.89% 4.31% 3.67% 2.12% 3.09% 5.97% 2.3%-pt 3.8%-pt 2.3%-pt

NIM - Net income margin 2.02% 2.18% 1.64% 1.64% 1.62% 1.59% 0.0%-pt -0.1%-pt 0.0%-pt

NFM - Net fee margin 1.29% 1.46% 1.27% 0.99% 1.06% 0.76% -0.5%-pt -0.2%-pt -0.5%-pt

CIM - Core income margin 3.96% 4.18% 3.35% 3.01% 3.12% 2.54% -0.8%-pt -0.5%-pt -0.8%-pt

GOI/RWA - RWA  efficiency 8.06% 8.85% 7.33% 5.43% 6.90% 17.01% 9.7%-pt 11.6%-pt 9.7%-pt

Risk% - Risk cost rate -0.19% 0.31% -0.41% 0.05% 0.14% -0.07% 0.3%-pt -0.1%-pt 0.3%-pt

Efficiency

CIR - Cost-Income ratio 57.57% 51.05% 56.90% 98.54% 63.60% 28.03% -28.9%-pt -70.5%-pt -28.9%-pt

C/TA - Cost to total assets 2.24% 2.20% 2.09% 2.09% 1.96% 1.67% -0.4%-pt -0.4%-pt -0.4%-pt

Cost/(income+OCI) 69.35% 53.22% 86.46% 58.91% 60.78% 36.94% -49.5%-pt -22.0%-pt -49.5%-pt

ROAE - Return on average equity 23.73% 21.20% 16.41% -1.54% 11.06% 53.08% 36.7%-pt 54.6%-pt 36.7%-pt

ROMC - Return on minimum capital 28.98% 29.05% 22.00% -2.21% 15.03% 78.19% 56.2%-pt 80.4%-pt 56.2%-pt

ROAA - Return on average total asset 1.76% 1.99% 1.68% -0.12% 0.99% 4.01% 2.3%-pt 4.1%-pt 2.3%-pt

Share information

EPS - Earning per share (HUF, annualized) 353.7 373.6 317.6 -32.0 219.6 1,157.14 839.6 1,189.2 839.6

KPIs based on adjusted PAT
2020



18Unadjusted (accounting) KPIs

2018 2019 2021 Y - Y (Y) P - P Y - Y (period)

4Q(Y) 4Q(Y) 1Q 4Q 4Q(Y) 1Q %-pt %-pt %-pt

Profitability

TRM - Total revenue margin 3.83% 4.34% 2.55% 1.86% 2.79% 5.86% 3.3%-pt 4.0%-pt 3.3%-pt

NIM - Net income margin 2.06% 2.18% 1.62% 0.90% 1.33% 1.59% 0.0%-pt 0.7%-pt 0.0%-pt

NFM - Net fee margin 1.29% 1.46% 1.27% 0.99% 1.06% 0.76% -0.5%-pt -0.2%-pt -0.5%-pt

CIM - Core income margin 4.00% 4.18% 3.33% 2.27% 2.83% 2.54% -0.8%-pt 0.3%-pt -0.8%-pt

GOI/RWA - RWA  efficiency 7.93% 8.92% 5.09% 4.77% 6.24% 16.73% 11.6%-pt 12.0%-pt 11.6%-pt

Risk% - Risk cost rate -0.12% -0.38% -0.38% 1.07% 0.79% -0.30% 0.1%-pt -1.4%-pt 0.1%-pt

Efficiency

CIR - Cost-Income ratio 68.87% 53.21% 94.31% 109.32% 72.38% 34.19% -60.1%-pt -75.1%-pt -60.1%-pt

C/TA - Cost to total assets 2.63% 2.31% 2.41% 2.03% 2.02% 2.01% -0.4%-pt 0.0%-pt -0.4%-pt

Cost/(income+OCI) 67.46% 55.45% 2520.60% 61.90% 68.86% 45.30% -16.6%-pt

ROAE - Return on average equity 16.87% 25.06% 3.73% -9.38% 4.24% 49.19% 45.5%-pt 58.6%-pt 45.5%-pt

ROMC - Return on minimum capital 20.59% 34.33% 5.01% -13.43% 5.76% 72.45% 67.4%-pt 85.9%-pt 67.4%-pt

ROAA - Return on average total asset 1.25% 2.36% 0.38% -0.75% 0.38% 3.71% 3.3%-pt 4.5%-pt 3.3%-pt

Share information

EPS - Earning per share (HUF, IFRS) 251.3 441.5 18.1 -48.6 84.2 268.07 250.0 316.7 250.0

KPIs based on (unadjusted) 

financial statements

2020



19Continuously improving RWA density

2019 2021

4Q 1Q 4Q 1Q

Volume KPIs

LTD - Loan to deposit ratio 79.63% 77.41% 62.29% 62.55% -14.9%-pt 0.3%-pt

Securities ratio 34.07% 37.04% 42.21% 45.22% 8.2%-pt 3.0%-pt

Provision to total assets 2.63% 2.31% 1.65% 1.49% -0.8%-pt -0.2%-pt

RWA/TA - RWA/total assets 49.45% 50.73% 36.12% 34.09% -16.6%-pt -2.0%-pt

CAR - Capital adequacy ratio 22.59% 17.89% 20.49% 18.92% 1.0%-pt -1.6%-pt

Portfolio quality

DPD90+ rate 2.59% 2.35% 1.31% 1.23% -1.1%-pt -0.1%-pt

DPD90+ coverage 183.37% 188.23% 302.55% 321.77% 133.5%-pt 19.2%-pt

NPL rate 4.30% 3.91% 2.60% 2.54% -1.4%-pt -0.1%-pt

NPL coverage (indirect) 110.31% 112.97% 152.20% 155.06% 42.1%-pt 2.9%-pt

NPL direct coverage 71.97% 74.07% 71.05% 71.84% -2.2%-pt 0.8%-pt

Stage 1 loans (HUF bln) 855.7 938.3 1,023.9 882.9 -55.3 -141.0

Stage 2 loans (HUF bln) 73.9 75.5 99.4 218.2 142.8 118.9

Stage 2 loans w/o EBA reclassification (HUF bln) 73.9 75.5 99.4 92.2 16.8 -7.1

Stage 3 loans (HUF bln) 37.8 38.2 29.2 27.9 -10.3 -1.3

POCI (HUF bln) 7.9 7.6 6.4 6.4 -1.3 -0.1

Y - Y P - P
2020

• Despite the slight y/y increase of GAE,
boosting total assets led to decreasing
C/TA significantly to 1.67% (-0.4%-pts
y/y)

• NPL rate: 2.5%, (-137 bps y/y) and
DPD90+ rate 1.2%; (-112 bps y/y)
decreased. Sharp increase in stage 2
loans is related to EBA moratorium stage
reclassification requirements. Without
the effect of reclassification stage2
volume slightly decreased

• RWA efficiency (GOI/RWA) 17.0%
increased in-line with outstanding gross
operating income (+11.6%-pts p/p;
+9.7%-pts y/y)

• RWA density (RWA/TA) decreased to
34.1% in 1Q (-16.6%-pts y/y) together
with the increasing securities ratio
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217.82% capital increase in 1Q

Capital (HUF bln)

-14.0

8.4

14.8

25.1

2019

21.7

100.0100.0

2018

44.1

100.0

2020

198.5
-10.4

Revaluation reserve

-3.5

Profit or Loss 
for the year

91.6

21.7

100.0

21.7

1Q 2021

158.2

39.3

21.7

26.8

209.8

226.2

-3.6

83.2

-6.7

26.8

+16.4

Profit or Loss for the year

Revaluation reserve of AFS securities

Retained earnings Subscribed capital

Capital reserve

HUF 16.4 bln capital accumulation in 1Q 2021 results in
HUF 226.2 bln capital:

• Increased business activity in 2020 and positive money
market trends strongly supported unadjusted PAT (HUF
26.8 bln) and thus capital accumulation

• Although revaluation reserves decreased by HUF 10.4
bln, net capital addition was over HUF 15 bln



22Y/y improving Capital Adequacy Ratio

CAR (%) and RWA (total, HUF bln) 

• Sound, 18.9% CAR ratio (+1.0%-pts y/y): capital adequacy ratio is well above
the regulatory minimum and provides a considerable capital buffer for the
operation of the MKB Group and supports the implementation of the
Hungarian Bankholding goals

• P/p regulatory capital decrease (-6.1%, HUF -12.5 bln p/p) was mainly
attributable to negative, HUF -10.4 bln OCI, as the profit for the year would be
considered in the regulatory capital after the yearly financial audit

• HUF 1,021.5 bln RWA: slight RWA increase in 1Q (HUF +16.8 bln p/p) in line
with core gross loan and BGS bond volume growth. RWA density (RWA/TA)
decreased to 34.1% in 1Q (-16.6%-pts y/y)

1,029.8870.2920.8 1,005.7 1,014.4 1,004.6 1,021.5

Evaluation of regulatory capital (HUF bln)

Regulatory capital formulation (HUF bln)

RWA

221.32

AVA**

38.54

Subordi-
nated loan 

capital

Regulatory 
capital

226.19

ESOP 
financial 

contribution

Shareholders’ 
Equity*

-29.05

193.28-26.37

Profit of 
the year

-3.51

Intangible 
assets

-6.96

Deferred 
tax

-0.69

* Equity under IFRS and prudential consolidation differ due to differences in the range of firms included in the calculation
** AVA = Asset value adjustment – CRR specification

2018

-0.63

2020

36.22
39.16

166.66

-10.39

Reva-
luation 
reserve

Intangible 
assets

2019

-1.15

Other Tier1 
capital

Tier2 
capital

38.54

154.74

164.87

Tier2

-0.37

160.33

196.55

1Q 2021

193.28

Tier1

28.00

136.87

205.82
22.6%

2Q 2020

14.9%

3.0%

2018 2019

4.2%

3.9%

18.4%
14.3%

3.6%

1Q 2020

4.0%

15.9%

3.8%

15.0%

3Q 2020

3.9%

16.6%

4Q 2020

17.9%

15.1%

1Q 2021

Tier2

Tier1

17.9%
19.8% 18.9%

20.5%
18.9%
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24Continuously increasing net interest income

1Q 2020 2Q 2020 4Q 20203Q 2020 1Q 2021

7.8 8.4 9.3
10.6 11.5

+3.7

+47.8%
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e

N
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e
 

in
co

m
e

C
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 in
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1Q 20214Q 20201Q 2020 2Q 2020 3Q 2020

19.5
15.8 15.2

18.9 18.4
+2.5

5.3

1Q 20212Q 20201Q 2020 3Q 2020 4Q 2020

6.46.0 5.9 5.5
-0.5

Ex
te

n
d

e
d

 o
th

e
r 

in
co

m
e

*

-0.9

28.0

-6.0
-5.1 -4.2

5.96.7

1Q 2020 2Q 2020

-3.3
12.0

-0.7
-6.0

3Q 2020

-5.0

9.2

4Q 2020

-3.3-10.4

1Q 2021

+18.7

*other income + FV + OCI

3.35 2.87 3.28 2.543.01

CIM

-4.4 0.8 2.7 3.4 14.3

HUF bln

Y/Y change

• HUF 11.5 bln net interest income in 1Q (+7.8% p/p; +47.8%
y/y): Stable net interest margin due to the boosting
customer volumes, growing stock of securities and
flourishing net interest income

• HUF 5.5 bln quarterly net fee income: after a sharp upturn
in 4Q supported by the holiday season, net fee income
stabilizes around HUF 5.5 bln as COVID-19 3rd wave
lockdown hinders turnover related income generation
capabilities of the whole banking sector

• Moderate FX result caused slight (-5.8%) p/p core income
decrease, whilst yearly increase (+15.9%; HUF +2.5 bln) is
supported by improving net interest income on expanding
portfolio

• HUF 17.6 bln net fair value results (FV+OCI) in 1Q as long
term yields moved upwards accompanied by ever shrinking
asset-swap margins. The increasing yield’s negative (HUF -
10.4 bln) FVTOCI effect on the banking book securities
portfolio was over-compensated by the ALM portfolio’s HUF
+28.0 bln FVTPL gains

Other income FV OCI
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26Cost increase was driven by external factors

23.8

2.09%

2Q 20201Q 2020

1.94%
1.74%

3Q 2020

2.09%

4Q 2020

1.67%

1Q 2021

20.7 21.1 20.2

26.8

2,0051,9701,940 2,0382,025

Cost efficiency (period) and headcount (FTE)

54.90%

73.48%

56.90%

69.53%

1Q 2020

77.37%

65.73%

57.40%

2Q 2020 3Q 2020

63.60%

4Q 2020

28.03%

28.03%

1Q 2021

CIR

CIR incl. COVID-19 
expenditures

• 1.67% adjusted Cost-to-Assets ratio (-42 bps y/y; -42 bps p/p) as a result of rapid balance sheet growth and under control costs

• Increase in PEREX is the carry-over effect of headcount increase in 2020 (+97.4 FTE; +5.0% y/y). Merger related costs add further growth

• MBH related costs have been booked in 1Q 2021 OPEX

• Digital and regulatory IT investments in 2020 are attributable to higher amortisation

C/TA (% )

C/FTE (HUF mln, annualized)

1Q 2020 3Q 20202Q 2020

5.4

4Q 2020 1Q 2021

4.9 5.1
6.1 5.5

2Q 20201Q 2020 1Q 20213Q 2020 4Q 2020

3.6 0.8

3.6

3.4 3.2

5.4
4.4

3Q 2020

1.3
2.0

1Q 2020 2Q 2020 4Q 2020 1Q 2021

1.5 1.8 2.1

O
p

e
ra
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n

g 
e

xp
e

n
se

s
P

e
rs

o
n

n
e

l 
e

xp
e

n
se

s
A

m
o
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iz

at
io

n

Breakdown of GAE (HUF bln)

Group FTE

Adjusted cost-income ratio (cumulated, %)

Operating expenses MBH related costs
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28NPL rate further improves in 1Q 2021

8.0%

0.0%

10.0%

2.0%

12.0%

4.0%

6.0%
74.1%

2Q 
2020

77.1%

N
P

L %

3.9%

113.0%

3.6%

1Q 
2020

3.3%

3Q 
2020

2.6%

4Q 
2020

2.5%

1Q 
2021

124.7%

72.2%

137.4%
152.2%

71.0%

155.1%

71.8%

NPL%

Indirect NPL coverage

Direct NPL coverage

0.0%

10.0%

5.0%

2.0%

2Q 20201Q 2020

2.3%

D
P

D
P

90+ rate

1.9%

3Q 2020

1.3%

4Q 2020

1.2%

1Q 2021

188.2%

321.8%

226.0% 233.5%

302.5%

DPD90+ coverage

DPD90+ rate

-3%

-2%

-1%

0%

1%

2%

3%
2.22

1Q 20213Q 20201Q 2020 2Q 2020 4Q 2020

-1.04

0.12 0.15

-0.21

Adjusted risk cost rate

Unadjusted risk cost rate

Adjusted risk cost

Adjusted risk cost (HUF bln) and rate (%)

DPD90+ coverage and DPD90+ rateNPL coverage and NPL rate (IFRS*)

P/p stable NPL volumes combined with
boosted balance size resulted in decreasing
NPL rate
• HUF 0.2 bln risk cost (adjusted) release in

1Q

• NPL volume: -30.3%; HUF -12.6 bln y/y.
Stable 1Q volume shows excellent
underlying portfolio quality

• NPL rate: 2.5% (-137 bps y/y)

• Moratorium also a factor behind stable
NPL rates throughout the banking sector

NPL, NPE and DPD90+ portfolio (HUF bln)

1.2

1.3

41.5

28.9

1Q 
2020

2Q 
2020

13.937.7 35.3

1.0

3Q 
2020

30.2
15.2

1.3

4Q 
2020

2.0

1Q 
2021

42.8

24.9

38.6

20.8

36.5

20.8

31.5 30.9

NPL

NPE-NPL

DPD90+

Segment NPL rates

0%

2%

4%

6%

8%

3.32%

5.46%

3.57%3.72%

2.61%

1Q 2020

5.31%

2.50%

4.09%

2Q 2020

2.98%

5.04%

2.49%

3Q 2020

2.24%

2.14%

4Q 2020

2.29%

1.95%

1Q 2021

Corporate LeasingRetail *According to IFRS held for sale and FVTPL portfolio not included
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30Steady y/y growth in every segment

Breakdown of gross customer loans1

(HUF bln)
Breakdown of deposits 1,2 

(HUF bln)

Gross customer loans: HUF +75.5 bln
(+7.1%) y/y; HUF -23.6 bln p/p

• y/y increase in every strategic segment
was driven by the strong push to
enhance customer lending relations and
to actively participate in Government
and Central Bank economic stimulus
programs

• Slight (-4.7%) p/p decrease in corporate
loan stock due to maturing special
financing facility

477.3

172.2

1Q 2020

176.3

441.7

244.7

175.6

258.4

2Q 2020

182.8 194.0

251.4

182.4

3Q 2020 4Q 2020

236.5

255.6

190.5

486.4

197.6

1Q 2021

176.6

1,136.3

459.4

1,159.9

471.8

240.2

1,060.9 1,038.3 1,076.0

923.4 942.4

+7.11%

644.4
943.7

2Q 2020

352.0

374.0 398.0

4Q 20203Q 20201Q 2020

683.6

1,370.4

376.8

433.9

774.0

374.8

516.7

401.9

508.0

905.8

402.8

1Q 2021

1,458.4
1,582.7

1,862.3 1,816.6

+32.56%

1Q 20213Q 20202Q 2020

47.6

444.3

4Q 2020

35.3

368.8

446.7

1Q 2020

445.1 447.8

41.8

35.235.8

42.7

366.7

35.2

368.3

35.0

366.8

43.2

367.3

45.3

451.0

+2.4

Number of clients 
(thousand)

1 IFRS figures
2 Replacing HAS segments

Other corporate Non-financial corporate Retail Leasing

Number of clients increased y/y by 2.4
thousands:

• Continuous growth in customer base
both in retail (+2.1 thousand y/y) and
leasing (+0.9 thousand y/y) business,
steady overall client number

• P/p leasing client number slightly
decreased as a result of start of the year
revision of clientele

Total retailCorporate Leasing

Customer deposits: +32.6% (HUF +446.2
bln) y/y, HUF -45.7 bln p/p:

• Corporate deposits grew by +38.8% (HUF
+395.4 bln) y/y while slightly decreased
p/p -3.2% (HUF -46.6 bln) after a drop in
January, deposit inflow continued in 1Q

• Retail deposits also grew by +14.4% on
yearly and +0.2% on p/p basis. Yearly
increase was mostly due to the
moratorium resulted in higher household
saving rates
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32Stable loan market share in 1Q

218.3

4.98%

27.3

270.8

27.6

5.22%

441.7

1Q 2020

173.5 196.1

2Q 2020

477.3

4.99%

29.8

1Q 2021

234.9

194.7

3Q 2020

5.10%

31.1

260.7

185.5

4Q 2020

5.10%

34.2

275.2

176.9

471.8 459.4 486.4
7.80%

7.19%

2Q 2020

6.55%

4Q 20201Q 2020

6.87%

3Q 2020

683.6

7.52%

1Q 2021

943.7

644.4
774.0

905.8

+40.57%

4.23%
4.88%

2.64%

1Q 2020

43.5

6.60%

74.4

2Q 2020 4Q 2020

6.12%

3Q 2020 1Q 2021

21.4 25.8

57.6

Gross corporate loans* breakdown (HUF bln) and 
market share** (%)

Corporate loan disbursement* (HUF bln) and 
market share** (%)

Market share SMEMicro Large

Corporate deposit* (HUF bln) and market 
share** (%)

• Remarkable y/y customer deposit expansion: HUF +261.4 bln increase since 1Q 2020, HUF -37.9
bln p/p decrease was caused by temporary client withdrawal in January. Market share is 7.52%
(+97 bps y/y)

• Corporate loans: continuous demand for FGS GO!, EXIM and Széchenyi loans contributed to the
increase in the loan portfolio (volume increase HUF +9.1 bln p/p)

• Disbursement in 1Q doubled compared to same period of last year. Stimulus loan products have
contributed significantly to the increase in disbursements, but the majority of disbursements
accounted by classic MKB loan products. Market share is 4.88%, (+224 bps y/y), 1Q market share
of Széchenyi loans disbursement is 4.4%

Corporate client numbers (in thousands)

4Q 20201Q 2020

35.3

2Q 2020 3Q 2020 1Q 2021

35.8 35.0 35.2 35.2

+0.25%

* Includes only loans to domestic non-financial corporations, in line with the definition of NBH statistics (w/o FGS). Hungarian GAAP data 
includes held for sale assets according to IFRS. The breakdown of historical data by company size has been changed minimally due to the 
refinement of methodology.
** Source: NBH statistics
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34Increasing demand for unsecured loans

195.5

4Q 20201Q 2020 2Q 2020

3.21%

46.9

3.15%

195.8

3Q 2020 1Q 2021

237.6 242.8
250.9 253.6

3.24%

42.1

195.3 193.8

55.6

195.9

3.05%

247.5

59.851.7

3.09%

1Q 2020

3.19%

22.4

3.10%

304.9

21.8

2Q 2020

305.1

22.7

3Q 2020

3.18%

337.2

1Q 20214Q 2020

280.7

327.8

356.4 360.8

334.0

3.13%

23.6

3.12%

22.5

326.7

303.2

+4.5

Retail gross loans1 (HUF bln) and market 
share2 (%)

Market share Unsecured&otherSecured

Deposits 1 (HUF bln) and market share 2 (%)

HUF 253.6 bln retail gross loan: (HUF +2.7 bln p/p) HUF +16.1 bln y/y increase, mainly due to the 2019
introduced, long-term „Babaváró” loans
• Secured loan disbursements were HUF 4.9 bln, which marks -2.5 bln p/p decrease, but a +0.4 bln y/y

improvement
• Unsecured loan disbursements increased in 2021 1Q (HUF +0.8 bln p/p) due to strong marketing

activity and emphasis on personal loans
• Flow market share of loans decreased -30 bps p/p, meanwhile increased +23 bps y/y

HUF 360.8 bln deposits (HUF +57.6 bln y/y; HUF +4.5 bln p/p) the yearly increase was mostly due to the
moratorium induced higher household saving rates

Premium customer3 focused strategy in 2021: client number increased by 6.9% p/p reaching 8,200 in 1Q

Total retail client number 
(in thousands)

1Q 2021

368.8367.3

170.0

3Q 2020

366.7

198.0

169.1

197.6

366.8

168.2 169.6

1Q 2020

169.4

198.7

2Q 2020

198.3

4Q 2020

199.2

368.3

0.57%

Market share Sight Term

5.7

2Q 2020

1.87%

4.5

2.19%

7.0 6.0

1Q 2020

6.2

4.4

2.18%

6.3

3Q 2020

2.10%
2.40%

5.5

12.0

7.4

4Q 2020

4.9

1Q 2021

11.5 10.4
12.9

11.1

SecuredUnsecured&otherMarket share

Loan disbursement 1 (HUF bln) and market 
share 2 (%)

Active Only SZÉP card

1 The segments are formed according to the requirements to be used in the reports prepared for NBH for comparison which may inv olve discrepancy 
between calculated gross volume vs. segment volume. Hungarian GAAP data includes held for sale assets according to IFRS. 
2 Source: NBH statistics.
3Customers having contract concluded for a premium service and the sum of assets on the accounts included in the service reach HUF 10 million



35Increasing personal loan flow market share
U
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d
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• Secured loan volumes decreased in 1Q 2021 (HUF -1.5
bln p/p) as repayment increased

• Disbursements decreased to HUF 4.9 bln in 1Q (HUF
+0.4 bln y/y; HUF -2.5 bln p/p) due to seasonality, but
from March demand for Secured loans started to grow
again

• Flow market share decreased to 1.98% (+21 bps y/y and
-94 bps p/p), while stock market share slightly
decreased p/p, by 8 bps

Se
cu

re
d

 lo
an

s

4.27%

1Q 2020 2Q 2020

4.21%

195.3

4.03%

3Q 2020

4.12%

4Q 2020

3.94%

1Q 2021

195.5 195.9 195.8 193.8

Market share Secured loans

1.33%
1.48%

2Q 2020

1.42%

1Q 2020 3Q 2020

1.56%

4Q 2020

1.61%

1Q 2021

30.6
34.6

38.6
43.2

46.8

2Q 2020

1.97%1.77%

1Q 2020

2.92%2.44%

3Q 2020

4.5

4Q 2020

1.98%

6.3

1Q 2021

4.4

7.4

4.9

1Q 2021

0.77%

1.73%

4Q 20203Q 20201Q 2020

1.88%

2Q 2020

2.15%
2.35%

7.0
6.0 5.7 5.5 6.2

• Unsecured loans volumes are continuously growing and
reaching HUF 46.8 bln (HUF +3.6 bln p/p) due to
increasing demand for Personal loans

• New disbursements increased +0.7 bln p/p and reached
HUF 6.2 bln, due to government subsidies on housing,
strong marketing appearance and competitive pricing of
personal loans

• Flow market share (2.35%) increases: +158 bps y/y and
+20 bps p/p, while stock market share also increased
steadily by 27 bps y/y and 5 bps p/p

Market share Secured loans

Market share of personal loans Unsecured&other

Volumes (HUF bln) and market share 
(%)

New disbursement (HUF bln) and 
market share (%)

Market share Unsecured loans
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373.49% quarterly leasing portfolio CAGR rate 

Active clients (in thousands)Gross volumes by customers (HUF bln)

17.3

25.5

17.118.4
16.5

25.2

2Q 2020

0.1

25.8

1Q 2020

0.1

26.7

0.1

3Q 2020

19.3

28.1

47.6

0.1

4Q 2020

0.1

1Q 2021

41.8 43.2 45.3
42.7

139.4

3Q 2020

33.2

146.3

4Q 2020

154.5

197.6

32.5
172.2

1Q 2021

175.6
182.4

29.3

11.7

134.6

132.1

1Q 2020

10.8 10.8 9.9

30.2

11.3

2Q 2020

31.7

190.5 +7.0

+14.70%

• Steady market position in terms of new disbursement (3rd among leasing companies, based on Hungarian Leasing Association data)

• Continuous, quick portfolio growth: +14.7%;HUF +25.3 bln y/y. Loan portfolio increased by HUF 7.0 bln p/p in 1Q 2021

• Growing share of SME clientele: MKB Group participates in the distribution of the available “FGS Go!” funding according to its market share, and is
involved in other state launched programs

• Active client number slightly decreased as a result of start-of-the-year revision of clientele

Retail customers SMEs Other companies



38Car financing portfolio: outperforming market growth

Car financing
(HUF bln)

Stock financing 
(HUF bln)

Wholesale, agricultural and machine 
financing (HUF bln)

56.6

17.9

24.1

4Q 2020

24.0

2Q 20201Q 2020

41.9

3Q 2020

55.3

1Q 2021

18.9 19.0 21.1 23.9

New disbursements Gross volume

13.212.0 13.2

1Q 2020

8.9

2Q 2020 3Q 2020

14.5

4Q 2020 1Q 2021

105.0 106.3 110.7 114.8 118.9

+13.20%

3.2

47.6

1Q 2020

5.1

2Q 2020

7.9

3Q 2020

5.1

4Q 2020

5.1

1Q 2021

49.2 49.5 50.7
53.7

• Vehicle financing portfolio growth outpaced market: +13.2%; HUF +13.9 bln y/y. Slight increase in average ticket sizes: higher new car sales prices are a
strong contributing factor

• Growth in car stock (dealer) financing: HUF +5.0 bln y/y

• Remarkable growth in agricultural machinery and vehicle financing: +12.7%; HUF +6.0 bln y/y

• Based on the moratorium eligible volume at the end of March 2021, about 21% of customer loan volumes are under the moratorium, which indicates a
favourable risk situation.
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40Savings expanded near to HUF 3,000 bln

121.6
136.1

1Q 2020

3.78%

326.7

127.6
11.7

3.68%

383.7

2Q 2020

3.72%

899.6

327.8

3.74%

125.5

4Q 20203Q 2020

356.4 360.8
10.1 13.3

129.6

400.3

3.66%

410.0

856.6

14.8

1Q 2021

377.5

13.0

390.3

812.4 849.7
921.8

303.2

+13.46%

Market share Government securities

Deposits

Bonds

Funds

Retail savings (HUF bln) and market 
share** (%)

• Total corporate savings increased by +29.8% y/y
(HUF +443.6 bln y/y) as a result of heavy deposit
inflow, supported by government programs and
partially by the moratorium induced lack of
repayments

• Retail savings grew by HUF +109.4 bln y/y. Lack of
spending opportunities together with the effect of
moratorium allowed for higher savings rate for
retail customers. Deposits (HUF +57.6 bln y/y)
soaked up the majority of the excess liquidity, albeit
government securities (HUF +32.5 bln y/y)
increased at a steady rate

99.2

372.1

1,018.4

371.5

2Q 2020

369.1

1Q 2020

103.1

1,081.7

101.1

1,207.9

337.0

1,460.4

3Q 2020

104.5

353.0

4Q 2020

1,413.8

122.5

1Q 2021

1,489.1
1,577.6

1,673.5

1,943.0 1,932.7

Deposits

Government securitiesBonds

Funds

Corporate* savings (HUF bln)

Treasury sales*** and trading income (HUF bln) 

*   Non-financial and financial 
corporates
** Source: NBH;
***Treasury products and securities 
distribution;  

5.05

2Q 20201Q 2020 3Q 2020 1Q 20214Q 2020

2.50

3.49
3.05

4.03

+61.5%

Stable customer related treasury results in 1Q:

• The volume of customer related stock market transactions and the
resulting fee and custody incomes continued to grow

• Retail customer’s government securities portfolio increase resulting in
higher commission income

• The p/p decrease is partly attributable to the lower turnover of
customer's foreign exchange conversions

• The increasing yield environment had a minor positive FVTPL
revaluation impact on the profitability of the proprietary trading
portfolio
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42MKB-Pannónia Asset Management

Breakdown of investment funds (HUF bln)

Breakdown of managed portfolios (HUF bln)
• MKB-Pannónia’s AUM and market share showed signs of a

turnaround after many quarters of slow deterioration. The AUM was
helped by both the market performance and considerable-sized client
inflows as well

• The AUM of the managed portfolios increased by 13.2% y/y to HUF
406 bln in 1Q. The y/y change is attributable to the favourable market
movements

• In 1Q there was a slight outflow from the managed pension funds,
which were slightly compensated by the positive investment
performance of the portfolios

93.5
6.8

112.8

258.6

96.7 99.7

6.9

1Q 2020

270.4

2Q 2020

274.6

11.7

3Q 2020

291.7

108.4

11.8

4Q 2020

281.9

11.8

1Q 2021

359.0 373.9
406.5386.1

412.0

+13.23%

Funds

Insurance

Other

4.5%

240.3

23.0

4.2%

236.9

1Q 2020

269.8

17.5

286.8

4.0%

7.3

2Q 2020

4.0%

15.36.4 7.2

3Q 2020

3.8%

239.2

12.3 8.6

234.0

4Q 2020

265.6

256.5

12.6 8.7

1Q 2021

261.7 260.1

Market share

Closed funds

Open-ended funds

Closed-ended funds
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4Q 20201Q 2020 2Q 2020 1Q 20213Q 2020

13.6
14.8 14.0

15.3 14.3

Breakdown of total fund assets  (HUF bln)

Total fund assets (HUF bln)

4Q 2020

140.0

2Q 2020

160.1

127.8

18.8

1Q 2020

133.7

19.5

131.4 139.6

1Q 2021

20.5 20.6

146.6
153.2

160.6

3Q 2020

150.7

19.3

Voluntary Pension Fund Private Pension Fund

Number of members (thousand pax)

Number of members (thousand pax)

4Q 2020

3.63.7

82.2 81.6

78.078.9

3.7

1Q 2020

78.5

2Q 2020

3.7

82.6
81.1 80.3

77.4

3.6

76.7

1Q 20213Q 2020

1Q 2021

205.5

1Q 2020 2Q 2020 3Q 2020 4Q 2020

206.5 205.8 205.0 204.6

MKB Voluntary Pension Fund had a membership
count of 76.7 thousand persons, while its funds on
the personal accounts reached HUF 140 bln by the
end of March 2021

Based on the total assets under management, MKB
Voluntary Pension Fund succeeded in maintaining
its stable 5. ranking with 9 percent market share

The market value of total assets managed by MKB
Private Pension Fund was HUF 20.6 bln, while the
number of members was 3,626 persons at the end of
March 2021

The value of the portfolio managed by MKB-
Pannónia Voluntary Health and Mutual Aid Fund
decreased to HUF 14.3 bln by the end of March
2021, it maintained its 3rd ranking with a 25 percent
market share

The membership decreased by 0.2% compared to
end of 4Q 2020, yet with 204.6 thousand members,
it is still the third biggest player within the health
and mutual aid fund sector
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MKB Group y/y Year on year

p/p Period on period

MBH Hungarian Bankholding Zrt. bp Basis point 

CAGR Compounded Annual Growth Rate

(Y), YTD Year to date data

NPL Non performing loans

NPE Non performing exposures

DPD90+ Days past due over 90 days

MNB, NBH Magyar Nemzeti Bank (the Central Bank of Hungary) POCI Purchased or Originated Credit Impaired Asset

PAT Profit after tax ROE, ROAE Return on average equity

PBT Profit before tax ROMC Return on minimum capital

GOI Gross Operating Income ROA, ROAA Return on average total asset

GAE General Administrative Expenses CIR Cost-to-income ratio

OCI Other comprenesive income TRM Total revenue margin

TOCI Total other comprenesive income NIM Net interest margin

FX FX result NFM Net fee margin

FV Revaluation result CIM Core income margin

IRS Interest rate swap CAR Capital adequacy ratio

TA Total assets LTD Loans to deposits

RWA Risk weighted assets EPS Earning per share

Covered loans Home Loans + Free-to-Use Mortgages AVA Asset value adjustment – CRR specification

FVTOCI Fair value through OCI MÁP+ Hungarian Governmental Securities+

FVTPL Fair value through P&L ÁKK

FTE Full time equivalent

NHP FGS, Funding for Growth Scheme

KSH Hungarian Central Statistical Office

AFR Instant payment system implementation project to comply with NBH 

requirements

Hitreg Loan registry requirements of NBH

PSD2 Payment serv ice directive 2

MKB, MKB Bank, 

MKB Group

Price of government bond reference yields determined daily by the 

National Debt Management Center (ÁKK)

Required range of certain EU Commitments marked in brackets, as defined 

in the following public document: 

https://ec.europa.eu/competition/state_aid/cases/261437/261437_1721348

_166_2.pdf

Please note that specific targets were set within the displayed ranges.

EU commitments
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DISCLAIMER

This presentation contains statements that are, or maybe deemed to be, “forward-looking statements” which are prospective in
nature. Such statements are qualified in their entirety by the inherent risks and uncertainties surrounding future expectations.
Forward looking statements are not based on historical facts, but rather on current predictions, expectations, beliefs, opinions,
plans, objectives, goals, intentions and projections about future events, results of operations, prospects, financial condition and
discussions of strategy.

By their nature, forward-looking statements involve known and unknown risks and uncertainties, many of which are beyond the
control of MKB Bank. Forward-looking statements are not guarantees of future performance and may and often do differ
materially from actual results. Neither MKB Bank nor any of its subsidiaries or members of its management bodies, directors,
officers or advisers, provides any representation, assurance or guarantee that the occurrence of the events expressed or implied
in any forward-looking statements in this presentation will actually occur. You are cautioned not to place undue reliance on these
forward-looking statements which only speak as of the date of this presentation. Other than in accordance with its legal or
regulatory obligations, MKB Bank is not under any obligation and MKB Bank and its subsidiaries expressly disclaim any intention,
obligation or undertaking to update or revise any forward-looking statements, whether as a result of new information, future
events or otherwise. This presentation shall not, under any circumstances, create any implication that there has been no change
in the business or affairs of MKB Bank since the date of this presentation nor that the information contained herein is correct as
at any time subsequent to its date.

This presentation does not constitute or form part of any offer to purchase or subscribe for any securities. The making of this
presentation does not constitute a recommendation regarding any securities.

The distribution of this presentation in other jurisdictions may be restricted by law and persons into whose possession this
presentation comes should inform themselves about, and observe any such restrictions. Any failure to comply with these
restrictions may constitute a violation of the laws of other jurisdictions.

The information contained in this presentation is provided as of the date of this presentation and is subject to change without
notice.

Investor Relations

Email: investorrelations@mkb.hu
Phone: 0036-1-268-8004
www.mkb.hu/investor

mailto:investorrelations@mkb.hu
http://www.mkb.hu/investor

