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Disclaimer

This presentation has been prepared by MBH Bank Nyrt. ("MBH Bank") and is the sole responsibility of MBH Bank. This presentation and any attachments (including any e-mail that accompanies it), the talks given by the presenters, the information communicated during any delivery of the 
presentation, any question and answer session and any document or material distributed at or in connection with the presentation (together “this presentation”) is for general information only and is the property of MBH Bank. It is of a strictly confidential nature and has been furnished to 
the recipient solely for their information and may not be further distributed to the press or any other person, and may not be disclosed, reproduced, published or transmitted in any form, directly or indirectly, in whole or in part, for any purpose. Any offering of any security or other financial 
instrument that may be related to the subject matter of this presentation (a financial instrument will be made solely on the basis of the information contained in the Base Prospectus dated 31 October 2024, as supplemented by the First Supplement dated 17 January 2025, and as further 
supplemented from time to time (the “Base Prospectus"))(together with any Final Terms relating to such financial instrument). In addition, because this communication is a summary only, it may not contain all material terms and should not form the basis for any investment decision. The 
recipient should consult the Base Prospectus and the relevant Final Terms for more complete information about any proposed offering of any financial instrument.
Making this presentation available in no circumstances whatsoever implies the existence of an offer or commitment or contract by or with MBH Bank, or any of its affiliated entities, or any of its or their respective subsidiaries, directors, officers, representatives, employees, advisers or agents 
(“Affiliates”) for any purpose. This presentation does not constitute a recommendation or form part of any offer to purchase or subscribe for any securities. No reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness, 
accuracy or fairness. Nothing in this presentation should be construed as legal, tax, regulatory, accounting or investment advice. This presentation is produced for information only and not in connection with any specific or proposed offer of securities of MBH Bank. 

The presentation is not an offer of securities for sale in the United States. Any securities offered for sale by MBH Bank will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”). Any securities offered for sale by MBH Bank may not be offered, sold or 
delivered in the United States or to or for the account or benefit of U.S. persons, as defined in Regulation S under the Securities Act and may only be offered or sold pursuant to an exemption from, or a transaction not subject to, the registration requirements of the Securities Act and 
applicable US state securities laws. 
This presentation contains statements that are, or may be deemed to be, “forward-looking statements” which are prospective in nature. These forward-looking statements may be identified by the use of forward-looking terminology, or the negative thereof such as “plans", "expects” or 
“does not expect”, “is expected”, “continues”, “assumes”, “is subject to”, “budget”, “scheduled”, “estimates”, “aims”, “forecasts”, “risks”, “intends”, “positioned”, “predicts”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words or comparable terminology and 
phrases or statements that certain actions, events or results “may”, “could”, “should”, “shall”, “would”, “might” or “will” be taken, occur or be achieved. Such statements are qualified in their entirety by the inherent risks and uncertainties surrounding future expectations. Forward-looking 
statements are not based on historical facts, but rather on current predictions, expectations, beliefs, opinions, plans, objectives, goals, intentions and projections about future events, results of operations, prospects, financial condition and discussions of strategy. By their nature, forward-
looking statements involve known and unknown risks and uncertainties, many of which are beyond the control of MBH Bank and its Affiliates. Forward-looking statements are not guarantees of future performance and may and often do differ materially from actual results. Neither MBH 
Bank nor any of its Affiliates provides any representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will actually occur. This presentation shall not, under any circumstances, create any implication 
that there has been no change in the business or affairs of MBH Bank since the date of this presentation or that the information contained herein is correct as at any time subsequent to its date.

This presentation as well as any other related documents or information do not purport to be all inclusive or to contain all the information that you may need. There is no obligation of any kind on MBH Bank or its Affiliates to update, modify or amend this presentation or to otherwise notify 
any recipient if any information, opinion, projection, forecast or estimate set forth herein changes or subsequently becomes inaccurate or in light of any new information or future events.
Certain industry and market data contained in this presentation has come from third party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of 
the accuracy or completeness of such data. While MBH Bank believes that each of these publications, studies and surveys has been prepared by a reputable source, MBH Bank has not independently verified the data contained therein. This presentation has not been approved or endorsed by 
any of Citi, Erste Group, ING, MBH Investment Bank or UniCredit (the "JLMs"). Neither are the JLMs under any obligation to update or keep current the information contained herein. In addition, certain of the industry and market data contained in this presentation comes from MBH Bank's 
own internal research and estimates based on the knowledge and experience of MBH Bank's management in the market in which MBH Bank operates. While MBH Bank believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and 
assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice.

No representation, warranty or undertaking, express or implied, is or will be made in relation to, and no responsibility or liability is or will be accepted by MBH Bank, the JLMs or their directors, officers, employees, affiliates, advisers and representatives as to, or in relation to, the accuracy, 
reliability, or completeness of any information contained in this presentation and each of MBH Bank, the JLMs and their directors, officers, employees, affiliates, advisers and representatives hereby expressly disclaim any and all responsibility or liability (other than in respect of a fraudulent 
misrepresentation) for the accuracy, reliability and completeness of such information. You should not do anything (including entry into any transaction of any kind) or forebear to do anything on the basis of this presentation. Before entering into any arrangement, commitment or transaction 
you should take steps to ensure that you understand the arrangement, commitment or transaction and have made an independent assessment of the appropriateness of the arrangement, commitment or transaction in light of your own objectives and circumstances, including the possible 
risks and benefits of entering into such an arrangement, commitment or transaction. No information, representations or opinions set out or expressed in this presentation will form the basis of any contract. 
In member states of the EEA, this presentation is directed only at persons who are "qualified investors" within the meaning of Regulation (EU) 2017/1129 (the "EU Prospectus Regulation"). This presentation must not be acted on or relied on in any member state of the EEA by persons who are 
not qualified investors. Any investment or investment activity is available only to qualified investors in any member state of the EEA.

In the United Kingdom, this presentation is directed only at "qualified investors" within the meaning of Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the "UK Prospectus Regulation"). In addition, this presentation is only 
directed at, and being distributed to (i) persons who are outside of the United Kingdom and (ii) persons in the United Kingdom who are qualified investors and have professional experience in matters relating to investments and who fall within the definition of “investment professionals” in 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), (ii) who fall within Article 49 of the Order, or (iii) are persons to whom an invitation or inducement to engage in investment activity within the meaning of Section 21 of 
the Financial Services and Markets Act 2000, as amended, in connection with the issue or sale of any securities may otherwise lawfully be communicated or caused to be communicated (all such persons together being referred to as "relevant persons"). This presentation must not be acted on 
or relied on in the United Kingdom by persons who are not relevant persons. The Notes are not being offered to the public in the United Kingdom. Any investment or investment activity to which this presentation relates is available only to relevant persons in the United Kingdom.
The information presented herein is an advertisement and does not comprise a prospectus for the purposes of the EU Prospectus Regulation. The Base Prospectus and any supplement(s) to the Base Prospectus are available, and the Final Terms, when published, will be available on MBH 
Bank’s website at https://www.mbhbank.com/sw/static/file/MBH_EMTN_-_First_supplement_-_APPROVED.pdf.

Prospective investors are required to make their own independent investigations and appraisals of the business and financial condition of MBH Bank and the nature of any securities before taking any investment decision with respect to any financial instrument of MBH Bank.
No PRIIPs key information document and no UK PRIIPs key information document will be prepared as not available to retail investors in the European Economic Area or the United Kingdom.
A rating is not a recommendation to buy, sell or hold securities and may be subject to revision, suspension or withdrawal at any time by the assigning rating organisation.
The presentation is confidential and should not be distributed, published or reproduced (in whole or in part) or disclosed by its recipients to any other person for any purpose, other than with the consent of MBH Bank. By accepting receipt of, attending any delivery of, or electronically 
accessing, the presentation, you agree to be bound by the above limitations and conditions and, in particular, you represent, warrant and undertake to MBH Bank that: (i) you will not forward the presentation to any other person, or reproduce or publish this document, in whole or in part, for 
any purpose and (ii) you have read and agree to comply with the contents of this notice.

https://www.mbhbank.com/sw/static/file/MBH_EMTN_-_First_supplement_-_APPROVED.pdf
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Market leader across multiple customer and product 
segments: corporate lending, agribusiness, leasing

Serving ~2.4 million customers with comprehensive 
coverage of all main customer segments

Largest branch network with ~400 branches and 
~ 1,000 ATMs across the country

Balance sheet of EUR ~31bn with very strong financial 
performance in 9M 2024: adjusted ROE of 23.1%1 and 
CIR 47.8%

MBH Bank – highlights

1 Adjusted figures

5
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1 Adjusted figures

Outstanding financial performance based on strong balance sheet parameters

ROE (%)1: Continued high profitability

2022 2023 2024 9M

4.1%

5.4%
4.4%

2022 2023 2024 9M

21.4%
26.7%

23.1%

2022 2023 2024 9M

50.4%
42.8%

47.8%

2022 2023 2024 9M

18.0%
20.3% 19.2%

2022 2023 2024 9M

4.5%
3.4%

2.9%

NIM (%): Moderating interest margin 

NPL (%): Good and improving asset quality

CET 1 (%): Robust capital position

CIR (%): Cost-effective operations 

LCR (%): Strong liquidity position

2022 2023 2024 9M

136.8%
152.5% 141.6%

Corporate Lending 19.8%, Deposit 19.5%

Agriculture and Food Industry 24.0%

Retail Lending 21.0%, Deposit 19.2% 

Leasing Portfolio 27.9%

MBH Fund management 9.9%

Health Fund managed assets 20.2%

Market shares
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Vision and strategy 

Our vision is to serve all customer segments as a market leader

National 
Champion

Sustainable value creation

Integrated bank 

Modern banking culture and 
workforce strategy

Moving forward, our strategy aims to realize additional synergies, enhance internal efficiency, and further develop 
our client-focused processes.
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Ratings • The ratings assigned by Moody's Investors Service (Moody's) to MBH 
Bank reflect

• The Bank’s strong positions in the Hungarian market

• Robust capital and liquidity levels

• Strong profitability

In 2024, Moody's affirmed MBH Bank's investment-
grade CRR rating of Baa2 with a stable outlook

Rating category Rating achieved

Long- and short-term deposit ratings Baa3/P-3

Long- and short-term Counterparty 
Risk Ratings (CRRs)

Baa2/P-2 

Adjusted / Baseline Credit Assessment (BCA) ba3

Senior Unsecured Program and 
Bond rating

(P)Ba2 / Ba2

ESG ratings

Outstanding recognition for our ESG performance:

• MBH Bank participated in MSCI's Provisional ESG Rating process, 
resulting in (p)A rating as of November 2024

• B- ESG rating from LSEG (formerly Refinitiv) in January 2023

• The Bank achieved a 'C' rating in the CDP 2023 assessment
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GDP growth could pick up steam in 2025

GDP growth (y/y%) 

-2.8%

2020
Q4

7.4%

2021
Q4

7.9%

2022
Q1

6.7%

2022
Q2

4.3%

2022
Q3

0.2%

2022
Q4

-0.9%

2023
Q1

-2.4%

2023
Q2

-0.4%

2023
Q3

0.0%

2023
Q4

1.1%

2024
Q1

1.5%

2024
Q2

-0.8%

2024
Q3

0.6%

2024
F

3.0%

2025
F

2.7%

2020
Q4

7.4%

2021
Q4

8.5%

2022
Q1

11.7%

2022
Q2

20.1%

2022
Q3

24.5%

2022
Q4

25.2%

2023
Q1

20.1%

2023
Q2

12.2%

2023
Q3

5.5%

2023
Q4

3.6%

2024
Q1

3.7%

2024
Q2

3.0%

2024
Q3

4.6%

2024
Q4

3.7%

2024
Y

3.8%

2025
F

62.1%

2020
Q4

63.8%

2021
Q4

63.9%

2022
Q1

64.3%

2022
Q2

64.5%

2022
Q3

64.4%

2022
Q4

64.3%

2023
Q1

64.9%

2023
Q2

65.1%

2023
Q3

64.7%

2023
Q4

65.0%

2024
Q1

65.3%

2024
Q2

65.2%

2024
Q3

65.0%

2024
F

64.9%

2025
F

10.6%

2020
Q4

9.7%

2021
Q4

17.5%

2022
Q1

15.4%

2022
Q2

17.8%

2022
Q3

18.1%

2022
Q4

16.9%

2023
Q1

16.1%

2023
Q2

14.0%

2023
Q3

16.0%

2023
Q4

13.9%

2024
Q1

13.3%

2024
Q2

12.5%

2024
Q3

12.8%

2024
F

8.5%

2025
F

Employment growth (y/y%) 

Average inflation growth (y/y %) Wage growth (y/y%) 

Source: KSH

▪ Real GDP fell 0.7% q/q in 3Q. However, 
we expect growth to have restarted in 
4Q after the technical recession. 2025 
could bring 3% real GDP growth.

▪ In December 2024, the inflation was 
4.6%. The average inflation in 2024 was 
3.7%, in line with our expectations. In 
2025, there could be temporary 
breakouts to above 4%, but overall, 
inflation could mostly remain within 
the central bank's target range, as we 
see average inflation at 3.8%.

▪ The growth in employment rate 
stopped, due to moderate economic 
growth. Slow improvement is to be 
expected as the economy is to pick up 
steam. The unemployment rate was 
4.5% in October and November.
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NBH base rate and 3M BUBOR (%) Regional base rates (%) 

EUR/HUF rate GDMA1 benchmark yields (%)

0.60%

0.75%

2020
Q4

2.40%

4.21%

2021
Q4

4.40%

6.48%

2022
Q1

7.75%

8.40%

2022
Q2

13.00%

13.30%

2022
Q3

13.00%

2022
Q4

13.00%

16.30%

2023
Q1

13.00%

9.96%

2023
Q4

8.25%

7.83%

2024
Q1

7.00%

13.00%

6.89%

2023
Q2

15.17%

6.50%

12.27%

6.32%

2023
Q3

2024
Q3

6.50%

2024
Q2

2024
Q4

5.75%

10.75%

5.67%

16.18%

2025
F

6.50%

MNB Base Rate 3M BUBOR

0

2

4

6

8

10

12

14

2020
Q4

2021
Q4

2022
Q1

2022
Q2

2022
Q3

2022
Q4

2023
Q1

2023
Q2

2023
Q3

2023
Q4

2024
Q1

2024
Q2

2024
Q3

2024 
M10

2024
M11

2024
M12

Hungarian Romanian Czech Polish

0

2

4

6

8

10

12

14

3M 6M 1Y 3Y 5Y 10Y 15Y

2024 Q4

2024 Q3

2024 Q2

2024 Q1

2023 Q4

2023 Q3

2023 Q2

362.6

2020
Q4

369.2

2021
Q4

367.4

2022
Q1

396.4

2022
Q2

423.2

2022
Q3

399.6

2022
Q4

380.0

2023
Q1

373.1

2023
Q2

389.6

2023
Q3

383.4

2023
Q4

393.8

2024
Q1

395.2

2024
Q2

397.2

2024
Q3

410.1

2024
Q4

407.5

2025
F

1 GDMA= Government Dept Management Agency
Sources: Bloomberg, NBH, MBH EC forecast

Base rate remained at 6.5%

▪ The Monetary Council did not change the base 
rate in the last quarter, leaving it at 6.5% at the 
end of the year. NBH Vice President Virág said 
that the base rate could remain at the current 
level for a longer (albeit unspecified) period.

▪ The forint continued to soften in 4Q, mainly 
due to the strengthening of the US dollar. The 
weakening forint has further narrowed the 
MNB's room for manoeuvre on interest rate 
cuts. However, we think that fundamentals 
speak for currency stabilization around 
current levels.

▪ Government bond long-term yields rose, while 
short term yields fell in 4Q. Provided that the 
central bank could ease rates this year and the 
fiscal deficit falls further, there could be room 
for some mild decrease in government bond 
yields in 2025.
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The Hungarian market for loans is underpenetrated

Corporate debt penetration1 significantly below EU average (2023) 

Household loan penetration among lowest in the CEE region (2023) 

Austria Hungary Czechia Slovakia Slovenia Poland Romania EU-27 Euro Area

89.5%
72.7%

51.5% 46.4% 39.8% 35.9% 29.3%

103.6% 108.1%

+30.9%pt

Corporate debt-to-GDP (%)

Austria Slovakia Czechia Slovenia Poland Hungary Romania EU-27 Euro Area

44.5% 43.2%

30.5%
23.8% 23.4%

16.9%
12.5%

51.3% 52.6%

+34.4%pt

Household loans to GDP

1 Corporate loans granted to companies by domestic credit institutions, foreign credit institutions, other non-financial corporations are also included.
Source: Eurostat database.
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• Banking tax: 

• The base of the banking tax is the adjusted balance sheet 
total at the actual calendar year minus two years. The bank tax 
is presented as other operating expense because it does not 
meet the definition of income tax according to IFRS.

• The tax rate is:

• 0.15% below HUF 50 billion (~EUR 125mn)

• 0.2% above HUF 50 billion (~EUR 125mn)

• Extra-profit tax: 

• The basis of the tax is the profit before tax in 2022 adjusted 
with several items1. 

• The tax rate is:

• 13% below HUF 20 billion (~EUR 51mn)

• 30% above HUF 20 billion (~EUR 51mn)

399

476

PAT 
2024 9M

44

Banking tax 
adjustment

32

Extraprofit tax 
adjustment

Adjusted PAT 
2024 9M

High profitability with ~20% ROE even after government measures

PAT reached record levels in 2023, strong performance in 2024 9M (EURmn)

PAT adjustments driven by banking and extra profit taxes (EURmn) 
2024 9M

Description of key adjustments

270
461

127

150

14.6%

21.4%

2022 FY

20.2%

26.7%

2023 FY

397

611

Reported profit after tax Adjustments on PAT Reported ROE Adjusted ROE

455 399

136

27.6%

35.9%

2023 9M

76

19.4%

23.1%

2024 9M

591
476

1 The tax-base before 30 June 2023 was the net turnover.
Adjusted figures. Constant FX rate used: EURHUF = 397.56.



15

Moderating but still high NII margin with further potential in fee income

Moderating gross operating income (EURmn)

4.1%

0.8%

4.6%

2022 FY

5.4%

0.9%

6.2%

2023 FY

Net interest margin (NIM%) Net fee margin (NFM%) Total revenue margin (TRM%)

2022 FY 2023 FY

1,214

1,648

-56
-20

-100

-50

0

50

2022 FY 2023 FY

Robust net interest margin driving solid total revenue margin 

2022 FY 2023 FY

1,061

1,433

Decline in net interest income driven by change in yield environment (EURmn)

Fee income growing by 8% y/y (EURmn)

Other operating income/expenses (EURmn)

209
236

2022 FY 2023 FY

2023 9M 2024 9M

1,233
1,144

-7.2% 978

2023 9M 2024 9M

1,078

-9.3%

169 183

2023 9M 2024 9M

+8.2%

5.4%

0.9%

6.2%

2023 9M

4.4%

0.8%

5.2%

2024 9M

-14 -17

-100

-50

0

50

2023 9M 2024 9M

Adjusted figures. Constant FX rate used: EURHUF = 397.56.

13.0%Avg. base rate 
for the period

8.1%
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Growing loan portfolio, maintaining ~20% market share (EURmn)

Stable corporate deposits (EURmn)

Strong and consistent growth in both corporate1 loans and deposits, 
maintaining ~20% market share

19.3%

2022YE

19.9%

2023Q3

20.0%

2023YE

19.5%

2024Q3

8,789 9,177 10,036 10,685
+16.4%

Corporate deposit Market share %

19.4%

2022YE

18.6%

2023Q3

19.4%

2023YE

19.8%

2024Q3

6,767 6,753 7,145 7,427
+10.0%

Constant FX rate used: EURHUF = 397.56. 1 Corporate volumes include small, medium, large and agricultural corporations, along with churches and municipal clients.

Corporate loan portfolio Market share %

• Corporate loan portfolio has been growing in line with 
the market, keeping market leading position of ~20% 
market share. 

• Corporate deposit portfolio has expanded rapidly, 
alongside stable market shares. 
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Expanding retail loan portfolio (EURmn)

Significant growth in deposits (EURmn)

Significant growth in the retail segment1 also supported by the 
acquisition of Fundamenta

2,347

503
1,579

16.6%

2022YE

2,283

525
1,515

16.3%

2023Q3

2,312

527
1,541

16.1%

2023YE

3,725

593
1,495

21.0%

2024Q3

4,428 4,323 4,379

5,813

+34.5%

15.6%

2022YE

15.5%

2023Q3

15.5%

2023YE

19.2%

2024Q3

6,949
6,195 6,660

7,892

+27.4%

Retail deposit Market share %

Fundamenta: 

EUR 1,252mn 

72
48 66

26313.7%

2022Q4

9.2%

2023Q3

12.5%

2023Q4

27.0%

2024Q3

New mortgage loan contracts Market share %

33
49 45

92

14.1%

2022Q4

13.4%

2023Q3

13.8%

2023Q4

16.0%

2024Q3

New personal loan contracts Market share %

Surge in new mortgage loan volumes and markets share (EURmn)

Increasing market share and volume in new personal loan contracts (EURmn)

Mortgage Personal loan Other retail loans Market share %

Fundamenta: 

EUR 1,321mn 

Constant FX rate used: EURHUF = 397.56. 1 Retail segment includes private individuals, private banking and micro enterprises
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Solid expansion of leasing business with dominant market share (EURmn)

27.0%

2022YE

28.7%

2023Q3

27.7%

2023YE

27.9%

2024Q3

1,321 1,409 1,414 1,461
+3.6%

Leasing Market share %

Leading position on the leasing market, expanding investment and 
asset management services

Investment bank

→ Full range of financial products offered to clients, such as government 
bonds, mutual funds, foreign structured bonds, equities, foreign exchange 
products.

→ Investment advice available to clients on demand. 

Asset management

→ MBH Bank’s asset management subsidiary has AuM of nearly EUR 6.6 
billion. 

→ Considerable experience in both investment funds and institutional 
wealth management.

Leasing Other businesses

1 Private individuals and Private Banking savings; other savings include securities accounts and shares, other securities
Constant FX rate used: EURHUF = 397.56.

5,023.2

11.5%

2022YE

6,041.9

10.9%

2023Q3

6,428.5

10.9%

2023YE

7,297.6

10.9%

2024Q3

+20.8%

Stable market share in retail other savings1 (EURmn) 

Market share %

Savings
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Total assets exceeding EUR 30bn by Q3 2024

2,951

11,635

14,229

1,944

2024Q3

3,815

9,828

12,329

1,966

2023YE

3,114

9,594

12,045

2,254

2023Q3

3,801

8,561

11,976

2,361

2022YE

30,758
27,93827,00626,699

Financial assets Securities Net loans Other assets

955

2,034

16,537

6,156

1,017

2022YE

2,498

16,411

6,067
1,195836

2023Q3

2,574

17,499

5,418
1,583864

2023YE

2,960

19,092

6,263

1,597846

2024Q3

26,699 27,006 27,938
30,758

Equity

Customer deposits

Interbank liabilities

Debt securities issued

Other liabilities

BALANCE SHEET 2022 2023 2023 2024 2024 Q3/

(EURmn) YE Q3 YE Q3 2023 Q3

Financial assets 3,801 3,114 3,815 2,951 -5.2%

Trading portfolio 1,230 847 691 559 -34.0%

Securities 8,561 9,594 9,828 11,635 21.3%

Loans and advances to customers (net) 11,976 12,045 12,329 14,229 18.1%

Loan and advances to customers (gross) 12,648 12,624 13,006 14,948 18.4%

Allowance for loan and lease losses -671 -580 -677 -720 24.1%

Other assets 1,131 1,407 1,275 1,385 -1.5%

TOTAL ASSETS 26,699 27,006 27,938 30,758 13.9%

Interbank liabilities 6,156 6,067 5,418 6,263 3.2%

Customer deposits 16,537 16,411 17,499 19,092 16.3%

Debt securities issued 955 1,195 1,583 1,597 33.7%

Other liabilities 1,017 836 864 846 1.1%

Shareholders' equity 2,034 2,498 2,574 2,960 18.5%

TOTAL LIABILITIES AND EQUITY 26,699 27,006 27,938 30,758 13.9%

Constant FX rate used: EURHUF = 397.56.

Breakdown of total liabilities (EURmn), 2022YE – 2024 Q3

Breakdown of total assets (EURmn), 2022YE – 2024 Q3
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Increasing customer portfolios

Customer deposit portfolio has been expanding robustly both organically 
and inorganically (EURmn)

8,789

6,949

799

2022YE

9,177

6,195

1,038

2023Q3

10,036

6,660

803

2023YE

10,685

7,892

515

2024Q3

16,537 16,411
17,499

19,092

+16.3%

Corporate Retail Other

Term deposits increased due to Fundamenta acquisition and high 
interest-rate environment, expected to reverse in coming years (EURmn)

Robust and improving liquidity positions supported by stable customer 
funding

76.5%

136.8%

2022YE

76.9%

148.3%

2023Q3

74.3%

152.5%

2023YE

78.3%

141.6%

2024Q3

LTD1 (%) LCR %

4,890

11,646

2022YE

6,072

10,339

2023Q3

6,300

11,200

2023YE

9,057

10,035

2024Q3

16,537 16,411 17,499
19,092

Term Sight

Fundamenta: 

EUR 1.3bn

1 Based on gross loans.
Constant FX rate used: EURHUF = 397.56.

Loan portfolio has been undergoing strong expansion fueled by M&A 
(EURmn)

6,767

4,428

1,315
137

2022YE

6,753

4,323

1,409
140

2023Q3

7,145

4,379

1,408
73

2023YE

7,427

5,813

1,461
247

2024Q3

12,648 12,624 13,006
14,948

+18.4%

Corporate Retail Leasing Other

+49.7 %

+38.9%

+9.8%

Share of

+56.0 %

+41.3%

+2.7%

Share of
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Costs rising driven by inflationary pressures

50.4%
42.8%

612
706

2022 FY 2023 FY

Costs increased 12.8% y/y (EURmn)

CIR %

73 83

2022 FY 2023 FY

239 266

2022 FY 2023 FY

300
356

2022 FY 2023 FY

Rise in staff costs driven by wage inflation (EURmn)

Other OPEX increased on inflationary pressures (EURmn)

Depreciation expenses remain at stable levels (EURmn) 

Despite pressures on both sides, cost-income ratio remaining below 50%

Constant FX rate used: EURHUF = 397.56.

485
547

2023 9M 2024 9M

+12.8%

245 260

2023 9M 2024 9M

+6.4%

189 215

2023 9M 2024 9M

+13.9%

51
71

2023 9M 2024 9M

+38.9%2.3%

2022 FY

2.6%

2023 FY

C/A %

39.3%
47.8%

2.4%

2023 9M

2.5%

2024 9M
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Decreasing cost of risk with very high coverage and below 3% NPL levels

Stable and low cost of risk ratio (EURmn)

201
220

63
40

1.0%

2022FY

1.2%

2023FY

0.2%

2023 9M

0.3%

2024 9M

-36.5%

Risk cost ratio % Risk cost

119.1%

5.3%

2022YE

153.7%

5.2%

2023YE

110.3%

4.6%

2023 9M

167.9%

4.8%

2024 9M

NPL coverage %

Total coverage %

High coverage rates providing robust reserves

564 526
441 429

4.5%

2022YE

4.2%

2023Q3

3.4%

2023YE

2.9%

2024Q3

-18.5%

NPL % NPL exposure

Improving NPL portfolio and rate (EURmn, %)

Adjusted figures. Constant FX rate used: EURHUF = 397.56.
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Constant FX rate used: EURHUF = 397.56.

RWAs increasing in line with loan growth y/y (EURmn)

Significant capital buffer by the end of 2024 Q3

Significant capital buffer with high CET1

Tier 1 capital constitutes the vast majority of regulatory capital (EURmn)

CET1/AT1 (%)

Tier 2 (%)

Total (%)

38.9%

2022YE

39.4%

2023Q3

42.6%

2023YE

42.7%

2024Q3

10,395 10,644 11,896 13,147

RWA RWA/Assets %

19.2%

1.5%

MBH actual capital position %

20.7%

10.5%

Total capital requirement %

15.5%

1,869

184

2022YE

2,035

223

2023Q3

2,421

213

2023YE

2,524

201

2024Q3

2,052 2,257
2,634 2,725

18.0% 19.1% 20.3% 19.2%

CET 1 Capital Tier 2 Capital

CET1 %

*Total capital requirement components: min Pillar 1: 8%; SREP add-on: 3,5%; combined buffer requirement 4% 
(CCoB 2,5%, CCyB 0,5%, OSII 1%)
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Contemplated MREL issuances
(EUR mn)**

MREL requirements gradually increasing until January 2026 

15.5%

5.9%

20.1%

9.8%

3Q 2024

18.0%

5.9%

Jan - 25

22.6%

5.9%

Jan - 26

MREL - TREA requirement (%)

MREL - TEM requirement (%)

MREL - TREA adequacy (%)

MREL - TEM adequacy (%)

150

900

2025 2026-27

1,050

~400

Regulatory MREL requirements and compliance: 
TREA (%) and TEM (%), Q3 2024 – Jan 2026

Subordinated MREL requirements  and compliance:
%, Q3 2024

*Subordinated requirements are effective from 16.12.2024.
** Jan 2026 estimated buffer over MREL (TREA) requirement ~150bp 

235

74

340

2,524

3Q 2024

3,173

% 3Q 2024

TREA 13,5% 17,6%

TEM 5,0% 8,7%

TLOF 8,0% 9,3%

MREL-eligible stock, Q3 2024 
(EUR mn)

Senior pref. MREL Tier2Senior pref. MREL

Senior non-pref. MREL

Tier2

Tier1
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Transaction overview

Issuer MBH Bank Nyrt.

Key terms of the planned bond issuance under the EMTN Programme

Issuance type Senior preferred (MREL eligible)

Issuer’s deposit Rating Baa3

Issue Amount Benchmark size

Issue Tenor 5NC4

Issue Coupon
Fixed Rate, payable annually until the Optional Redemption Date (Fixed Rate Period). If not redeemed on the Optional Redemption Date, 
3M EURIBOR + issue spread over EUR midswap, Floating Rate, payable quarterly until the Maturity Date (Floating Rate Period).

Issue Currency EUR

Issue Min. Denomination EUR 100,000 + EUR 1,000

Documentation Under the Issuer’s EUR 1,500,000,000 Euro Medium Term Note Programme dated October 2024

Listing Luxembourg Stock Exchange’s regulated market

Program Arranger Citi

Joint Bookrunners Citi, Erste Group, ING, UniCredit, MBH Investment Bank

Expected issue Rating Ba2
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1 Market share (by total loans) – 2020 data for standalone entities (Budapest Hitel és Fejlesztési Bank Zrt.,Takarékbank Zrt., MKB Bank Nyrt.).

Unique triple merger, complementery know-how and business profiles

Urban Retail and 
SME segments

The three banking groups greatly complement each other

Corporate and 
private banking

Agriculture, 
country-side retail 

and SME

Universal banking group 
providing end-to-end 

financial services 
coverage

Merger 1
March 
2022

Merger 2
April 
2023

Name 
Change

May 2023
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MBH Group overview

Full range of investment 
services with the stable and 
secure background of MBH 
Bank.

Providing fund 
management services. 
#2 pension fund asset 
manager in Hungary. 

Providing car and asset leasing
solutions. #1 player in the market 
with close to 30% market share. Regional bank serving local 

retail and SME customers.

Key market player in the 
housing savings segment and 
the housing finance market.

Mortgage bank providing 
long-ter funding for MBH 
Group.

As of  13 December 2024

24.84%

20.01%

11.38%

10.70%

6.21%

6.21%

7.00%

13.65%

Zenith Asset Management Ltd.

Corvinus BHG Ltd.

CEE Horizon Capital Ltd.

CEE Paramount Equity Ltd.

Hungary Apex Investments Ltd.

Pinnacle Asset Group Ltd.

Treasury share

Owners below 5%

Ownership structureGroup structure
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MBH’s vision is to become one of the leaders in establishing sustainable banking in Hungary. Two missions were identified to achieve 
this vision, which are supported by six pillars, with identified goals, KPIs and tools

1.
Sustainability as a 

business opportunity 
and sustainability 

education

2.
Taking ESG risks into 

account in risk 
management decisions

3.
Decarbonization 

efforts

4.
Responsible corporate 

governance, 
transformation and 

transparency

5.
Employee welfare and 

change in approach

6. Digitalization

Partner in sustainable finance Responsible Corporation

MBH for a sustainable future

Pillars

Strategic 
objectives

Vision

• Adapting sustainability 
products and services and 

launching social 
sustainability products 

that are not yet 
widespread in Hungary. 

• Developing new models 
to identify, quantify and 

monitor climate risks.

• Reducing carbon 
emissions as quickly as 

possible.

• Establish transparent, 
external and internal 

operations that support 
sustainability. 

• Commitment to the 
welfare and education 

of our employees.

MBH’s vision for a sustainable future is underpinned by dual strategic 
objectives and six key pillars
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Capital market access – debt and equity

Domestic T2 and Senior Non-Preferred MREL-eligible
bond issuances in 2022-2023

International Senior Preferred MREL-eligible bond issuances in 2023 with an 
issue size of EUR350m

MBH Bank (formerly: MKB Bank) is listed on the Budapest Stock Exchange
since 2019

MBH Bank has successfully completed multiple fund-raising actions 
on the capital markets

51.0%

19.0%

8.0%

8.0%

8.0% 3.0%
3.0%

49% of international MREL bond investors outside CEE

CEE

UK

US offshore

France

Germany, Austria, Switzerland

Scandinavia

Rest of Europe

Issuance date Tenor Size 
(EURmn)

Next call Maturity

16 June 2023 3NC2 75 16 June 2025 16 June 2026

19 October 2023 4NC3 350 19 October 2026 19 October 2027

Latest MREL issuances
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Management balance sheet and P&L

1Based on gross loans.
Adjusted figures. Constant FX rate used: EURHUF = 397.56. 

BALANCE SHEET 2022 2023 2023 2024

(EURmn) YE Q3 YE Q3

Financial assets 3,801 3,114 3,815 2,951

Trading portfolio 1,230 847 691 559

Securities 8,561 9,594 9,828 11,635

Loans and advances to customers (net) 11,976 12,045 12,329 14,229

Loan and advances to customers (gross) 12,648 12,624 13,006 14,948

Allowance for loan and lease losses -671 -580 -677 -720

Other assets 1,131 1,407 1,275 1,385

TOTAL ASSETS 26,699 27,006 27,938 30,758

Interbank liabilities 6,156 6,067 5,418 6,263

Customer deposits 16,537 16,411 17,499 19,092

Debt securities issued 955 1,195 1,583 1,597

Other liabilities 1,017 836 864 846

Shareholders' equity 2,034 2,498 2,574 2,960

TOTAL LIABILITIES AND EQUITY 26,699 27,006 27,938 30,758

LTD1 (%) 76.5% 76.9% 74.3% 78.3%

NPL (%) 4.5% 4.2% 3.4% 2.9%

CET1 (%) 18.0% 19.1% 20.3% 19.2%

CAR (%) 19.7% 21.2% 22.1% 20.7%

LCR (%) 136.8% 148.3% 152.5% 141.6%

NSFR (%) 133.3% 128.2% 135.0% 133.2%

ADJUSTED P&L 2022 2023 2023 2024

(EURmn) FY FY 9M 9M

Net operating income 602 943 748 597

Gross operating income 1,214 1,648 1,233 1,144

Net interest income 1,061 1,433 1,078 978

Net fee and commission income 209 236 169 183

Other operating income -56 -20 -14 -17

Operating expenses -612 -706 -485 -547

Provisions and impairments -201 -220 -63 -40

Adjusted PBT 401 723 -63 557

Corporate income tax -4 -112 -94 -81

Adjusted PAT 397 611 591 476

Adjustments total on PAT 127 150 136 76

Profit after tax (PAT, reported) 270 461 455 399

NIM (%) 4.1% 5.4% 5.4% 4.4%

Fee-to-income ratio (%) 17.2% 14.3% 13.7% 16.0%

TRM (%) 4.6% 6.2% 6.2% 5.2%

CIR (%) 50.4% 42.8% 39.3% 47.8%

ROE (%) 21.4% 26.7% 35.9% 23.1%
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